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About the District 

The City of Canby Urban Renewal Agency (URA) is a separate entity from the City. The Canby 
City Council serves as the Board of Commissioners for the URA and is financially accountable 
for its operations. In accordance with Oregon budget law, the URA prepares its own budget, 
and the Board of Commissioners approves its annual appropriations. 
 
Urban renewal agencies are designed to borrow money and make expenditure for economic 
and community development projects included in the Urban Renewal Plan. When the Canby 
Urban Renewal Plan was adopted in 1999 property values were frozen. The taxes collected on 
that frozen value continues to flow to the taxing authorities (City, County, Schools, Fire, etc.). 
The taxes collected on increased property values that occur with NEW development generate 
incremental tax revenue. This tax increment is then used to repay the URA debt and implement 
the URA plan. 
 
Urban Renewal Tax Collections are not an additional tax. Urban Renewal Tax Collections are 
used to initiate development that would not be financially feasible without infrastructure 
improvements made possible by urban renewal financing. 
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May 19, 2022 
 
Fiscal Year 2023 District Administrator’s Budget Message 

The Honorable Chair, Urban Renewal Board, and Members of the Budget Committee 
 
It is my pleasure to present the proposed Urban Renewal Agency budget for Fiscal Year 2023, 
in the amount of $7,419,787. 
 
The URA General Fund budget accounts for Agency administration costs, economic 
development activities within the Urban Renewal Area, construction projects, and property 
purchases. All of the projects funded through the Urban Renewal Agency are transferred to 
City ownership upon completion. 
 
The URA Debt Service Fund budget accounts for property tax revenue and the annual 
payments on outstanding debt. Transfers from the URA Debt Service Fund to the URA General 
Fund pay for the projects and expenditures captured there. Last fiscal year, the URA saved over 
six million dollars by refinancing its debt.  These additional funds will accumulate over time 
and will help pay for the proposed capital projects. 
 
FY2023 Proposed Budget 

• Consistent with prior years, economic development activities supporting the 
downtown Canby community are budgeted to continue with the addition of a new 
mural program. 

• Similarly, Canby’s involvement in regional economic development partnerships is also 
budgeted to continue. 

 
Capital Projects 
The FY2023 recommended capital projects are detailed below. The completion of these 
projects will be subject to fund availability after meeting our annual debt obligation. Funding 
will be entirely from tax increment generated within the Urban Renewal District – no additional 
debt financing is proposed. The projects include: 
 

• Completion of upgrades to Community Park including two new bathrooms, sewer and 
water lines, and additional parking. 

• Partial funding of the Gateway improvements to the Logging Road bridge/trail including 
access to HWY 99E, fencing, and beautification. 

• Continuation of funding to support the Façade Improvement Program for FY2023. 
• Mural program funds. 

 
This proposed budget represents the current goals and plans of the Urban Renewal Agency.  
 
Respectfully Submitted, 

 
Scott Archer, Urban Renewal Agency Director 
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District-Wide Budget Summary  
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General Fund Budget 
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Debt Service Fund Budget 
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Long-Term Debt 
Moody’s Investors Service has upgraded the City of Canby, Oregon’s long-term issuer rating and 
outstanding full faith and credit obligations for the second time since 2018. In 2018 the City’s 
rating went from an A1 to Aa3, and on June 7, 2021 Moody’s increased the bond rating from Aa3 
to Aa2. The current rating action affects approximately $19 million in rated full faith and credit 
debt outstanding. The upgrade to Aa2 is driven by the city's strengthened reserves and liquidity, 
with consecutive years of strong financial performance supported by conservative fiscal 
management and stable revenue. The upgrade also reflects continued strong growth of the city's 
moderately sized tax base and improving socioeconomic indicators.  
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