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Summary

= The Utban RenewalAgency willreview and
discuss the options forclosing the Urban
Rene wa l Distric t.

= City staff seeks consensus from the Urban
Renewal Agency on whetherto close the
district via ordinance orresolution.
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Background

= Canby Urban Renewa lDistric t
= Established m 1999.

= District ncludesdowntown, HWY 99¢, and sections ofthe
Canby Pioneer IndustrialPa rk.

= URPlan outlned projects which are funded through tax
mcrement fmancing.

« April2" URA meeting provided overview ofoptionsto close
the district and update on fmalURD project.

= FY2025 -2027 City Council Goals:
= Goal: Promote FinancialStability

= Objective: Fina lize the Transition ofthe Current Utban Renewal
District Expenses.
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Disc ussion

= June 1%, 2026: City wilmake fmalURD debt payment.

= Canby willnotify Clackamas County Ta x Assessorin
February 2026 ofthe mtention to issue finaldebt
payment.

= ClackamasCounty wildisburse the remammg funds to
alltaxing jurisdictions, ncluding City of Canby.

= SpecialTaxing Districts wilbegimn to receive their full
share of property taxrevenue m FY2027 —1ssuance of
fundsexpected m October/November2026.




Options to Consider

RESO LUTION

= Urban RenewalPlan is
terminated by Resolution.

= Cttycan keep the agency —
which would be rendered
inactive.

= Should Citydetermine a need
fora new plan/district in the
future itiseasierto reopen.

= Specialtaxing districts to
receive fullproperty tax
revenue.

ORDINANCE

Uban Renewal Agency is
termmated by Ordinance.

Should City determine a need
fora new plan/district in the
future, the effort would need
to start from scratch.

Specialtaxing distric ts to
receive fullproperty tax
revenue.

Both options e ffectively stop the collection oftax increment financing.




Special Taxmng Distric ts

DISTRICT AMOUNT

City of Canby S 1,087,012.34
Clackamas Co. Community College S 180,741.93
Clackamas County (City) S  749,037.72
Clackamas County (Rural) S 36,673.53
County Extension & 4H S 16,103.34
County Library S  128,586.35
County Soils Cons S 16,103.34
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Clackamas ESD 119,212.77
Canby Fire District 62 500,645.54
Port of Portland 22,592.74
Canby School District 1,482,468.42
Vector Control 1,922.79

TOTAL 4,341,100.81




City staff seeks consensus:

Close via RESOLUTION Close via ORDINANCE
= Uban RenewalPlan is = Urban RenewalAgency is
terminated by Resolution. termmated by Ordinance.

= Citycankeep the agency — = Should City determine a need
which would be rendered = OR- fora new plan/district in the
mnactive. future, the effort would need
= Should City determine a need to start from scratch.

fora new plan/district in the

- : = Specialtaxing districts to
future itiseasierto reopen.

receive fullproperty tax
= Specialtaxing districtsto receive revenue.
fullproperty taxrevenue.

Both options e ffectively stop the collection oftax increment financing.




~ WHATARE YOUR
QUESTIONS?
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