Canby Urban Renewal Agency
City Administrator’s Budget Message for Fiscal Year 2011-2012

To the Urban Renewal Budget Committee:

Following is the proposed budget for the Canby Urban Renewal Agency for the 2011-2012
Fiscal Year. The proposed budget is balanced, as required by state law. Projected revenues (for
both funds) include $9,000,000 in debt proceeds, $1,000,800 in miscellaneous revenue,
$3,301,324 in cash carryover from FY 20010-2011, $2,152,120 from property taxes and
interest. Expenditures include $444,096 for personnel, $13,877,20 for projects, materials &
services, and contingency, and $1,626,658 in debt service.

Background
Urban Renewal funds are

considered enterprise funds and
are separated from all other City
funds for all accounting purposes.
The budget development process
mirrors the City’s, but the Agency
Budget Committee is a separate
entity from the City’s Budget
Committee, although the
membership is similar (the
Agency’s Budget Committee has
one additional member). Agency
budgeting and Budget Committee
deliberations are subject to all the
same laws regarding open
meetings, auditing standards, and
fund accounting as is the City’s
budget.

The Canby Urban Renewal
Agency is the Mayor and six
members of the Council. The
proposed budget includes
projects prioritized for inclusion
by the Urban Renewal Agency.

Under Oregon Urban Renewal
Law, financing of projects,
administration, and activities of
the Agency must be funded
through debt, consisting of long-
term and short-term debt from
internal or external sources.

Debt Debt Service
Service (loan payments)
Fund $1,626,658

Tax Revenue
$2,050,000

Transfers for

contracts,

projects

$1,000,000

$662,6347

Material & Services

Loan proceeds $13,064,556

Capital Outlay

$9,000,000

$150,000

Contingency
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Funds

The Urban Renewal District has two separate funds, as required by law. Tax increment revenues,
cash carryover, and debt payments are accounted for in the Debt Service Fund. The Urban Renewal
General Fund receives revenues from debt and expends those funds on projects, administration
contracts, and contracts for other services and supplies.

The Agency contracts with the City to provide personnel and most required materials and services.
In addition, the Agency at times contracts with outside experts, including financial consultants,
engineers, and an attorney specializing in Urban Renewal law. Total contract costs for all of these
functions are projected at $504,666. In addition the Agency also pays for operational overhead in
the amount of $99,956.

Revenues

Collectible tax increment revenue is estimated at $2,050,000 in FY 2011-2012, up approximately
10% from 2009-2010 actual revenues. Continued growth in Agency tax revenues can be
attributed to strong growth in commercial and industrial projects within the district.

URD General Fund

Operational
Transfer
51,000,000/ 7%

Interest /Grants
$14,500 /0%

Misec. Revenue
51,000,800 /14%

Revenue - URD Debt

Cash Carryover
5439421 f17%

Interest
597,620/ 4%

LID Principal
539,617
1%
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Expenditures

Expenses - URD General Fund Expenses - URD Debt

Materials and
Services 5%

Agency expenses for Materials and Services include legal counsel, general Urban Renewal
project consultants, staff training, and will include the following:

$60,570 Materials and Services Contracts

Main Street Program: $156,391 for funding the city Main Street program includes
salary and benefits for a full time staff member that coordinates committee
volunteers to complete projects for downtown for the purpose of drawing to visitors
and customers to downtown businesses. Budget also includes expenses for local,
state, and national trainings for continue to learn best practices for business
development and recruitment leading to new businesses and new jobs, design
programs to enhance the aesthetic of downtown, and how to implement successful
businesses and community promotional events on limited budgets and staff. Staff
will continue to use social media and an online presence, in addition to printed
material, to spread the message of this Agency program and its goals and encourage
public participation in decision making and work plan implementation.

Agency Goal #1: To diversify economic base and family wage jobs within the district.
Agency Goal #3: Improve and retain existing businesses.
Agency Goal #4: To improve attractive visual amenities for customers and community members
throughout the district.
Council Goal #1 — Economic and Community Development
To stabilize the economic base of the City of Canby,
. Viable business community (Downtown and 99E)
. Prosperous downtown including businesses, residences, and government
. Maintain Canby Identity
Council Goal #4- Communications and Customer Service:
To build trust and credibility with customers:
. Communication, Website, Newsletter
. Training and Education
. Promote citizen involvement citywide
. Encourage Participation
. Increase community visibility of staff
. Collaborate with other community groups and special districts
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Facade Improvement Program: $350,000 for
an enhanced facade improvement program
would be a 3 year phased program to create
the most dramatic impact on the visual
appearance of downtown Canby. Phase 1
would redevelop the storefronts along 1st
Avenue, the face of downtown. Business and
property owners on 15t Avenue taking BB
advantage of this program would enter |
into Memorandum of Understanding
with the Agency to receive 85% project
funding with the expectation that they
meet certain business improvement
conditions as well as window display
and interior lighting improvements. Phase 2 and 3 of the project would focus on
properties throughout downtown that are the most visual to customers and those
with historical significance. Revisions to the current fagade improvement program
impacting all projects would require that properties receiving matching funds of
over $10,000 to conduct an energy efficiency audit through Clackamas County Main
Street Energy Efficiency program and Canby Utility.

Canby Herald Building
Fagade Improvement
Before and After

Agency Goal #3: Improve and retain existing businesses.
Agency Goal #4: To improve attractive visual amenities for customers and community members
throughout the district.
Council Goal #1 — Economic and Community Development
To stabilize the economic base of the City of Canby,

. Viable business community (Downtown and 99E)

. Prosperous downtown including businesses, residences, and government

. Maintain Canby Identity

Beautification and Marketing: $25,000 towards beautification and marketing of
downtown will be used to include new non-seasonal banners for the downtown
core, including new light poles to be located on 1st Avenue after completion of
streetscape improvements. These new banners will be used during the times when
neither the flower baskets nor holiday banners are being used. In addition, this fund
will create more city sponsored a-frame signs, adorning the city logo and creating a
holistic look towards the branding of Canby, The Garden Spot. A portion of the fund
will help create a new mural program, with the anticipation of telling the story of
the tie between Canby and agriculture to once again emphasize the Garden Spot
identity.

Agency Goal #4: To improve attractive visual amenities for customers and community members

throughout the district.

Council Goal #1 — Economic and Community Development

To stabilize the economic base of the City of Canby,
. Viable business community (Downtown and 99E)

. Prosperous downtown including businesses, residences, and government
. Maintain Canby Identity
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Agency capital expenses for 2011-2012 will include three major infrastructure projects this
year as well as ongoing economic development projects including:

$2.4 million for the First Avenue redevelopment project. The property boundaries

are Elm and Ivy Streets along First Avenue, and incorporate the areas between the
business fronts and the Union Pacific Railroad right of way. The design phase will
be complete in the current fiscal year, with construction to occur in the upcoming
term. Included will be new sidewalks, parking, streetscapes, landscaping, and a
fence along the railroad property right of way. Also under consideration are
construction of some gateway features at the major intersections, a possible
structure to house the Farmers Market and relocation of the Depot Museum.

Construction of a new police facility on NW 3rd Avenue - $9 million. This project creates
a new building to replace the aging and cramped police headquarters on NW 1st and
Holly Streets. It will include approximately 25,000 square feet on the main floor, and
10,000 square feet of unfinished space in the basement for future expansion. A key
feature will be a 2,000 square foot community room located by the public entrance.

This room can be
divided into two
areas, and is
capable of seating
over 100 people.
Site work is
scheduled to begin
in August, with
construction
complete by the
summer of 2012. a— e

Agency Goal #2: To maintain effective, efficient and safe traffic system for vehicle and pedestrian users.
Council Goal #2 — Public Services and Safety
To improve city infrastructure, services, and public safety
. Reduce crime rate and fear of crime.

$1 million for library development. This will be the site acquisition and design phase
for the creation of a new City library to be sited on NW 1st Avenue between Holly

and lvy Streets. The library will provide a new 25,000 square foot facility on a single
floor. Options being considered include a 10,000 square foot administrative space
above the office area and an underground parking garage.

Agency Goal #3: Improve and retain existing businesses.
Agency Goal #4: To improve attractive visual amenities for customers and community members
throughout the district.
Council Goal #1 — Economic and Community Development
To stabilize the economic base of the City of Canby,
. Viable business community (Downtown and 99E)
. Prosperous downtown including businesses, residences, and government
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Council Goal #2 — Public Services and Safety
To improve city infrastructure, services, and public safety
. Reduce crime rate and fear of crime.
. Library

e $419,556 for URD projects, including land acquisition for development
opportunities, commercial or industrial partnerships, public facilities, housing or
other infrastructure projects. Specific projects could include partnering with
businesses in the Canby Pioneer Industrial Park to design an extension of SE 13th
Ave. across the Oregon Pioneer Railroad spur and a connection between SE 1st Ave.
and Highway 99E at Otto Rd.

Potential to meet any and all Agency goals
Council Goal #1: Economic and Community Development
Goal #2: Public Services and Safety

Conclusion

The Urban Renewal District is fully capable of funding the projects and expenses described
above. The Agency has substantial cash reserves which can be used for additional projects
if prioritized for spending by the Agency and its advisory committee. City staff is ready to
answer any questions you may have about this budget or activities funded by the Agency.

Respectfully submitted,

Greg Ellis
City Administrator
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Special Revenue Funds Urban Renewal General

Statement of Purpose

The purpose of the Canby Urban Renewal Agency is to administer the statutory tax increment revenues
for funding of the goals and objectives of the Canby Urban Renewal Plan through designated projects
within the Urban Renewal District.

Department Description

The Canby Urban Renewal Agency, composed of the Mayor and City Councilors, began operating under
the Oregon Urban Renewal Laws and the adopted Canby Urban Renewal Plan on December 24, 1999.
The Agency has since established a Canby Urban Renewal Budget Committee as required by Oregon
budgeting laws. The budget and debt financing programs for Agency projects will be revised as needed
during this fiscal year in order to carry out the goals and objectives of the Canby Urban Renewal Plan.
This relates to City Council Goal #1 - Economic and Community Development, Goal #2 - Public
Services and Safety, Goal #3 - Fiscal Responsibility, and Goal #4 - Communications and Customer
Service.

Noteworthy Changes for 2011-12

e A new police station will be constructed on NW Third Avenue, with site work beginning in August
2011 and completion in spring 2012.

e The redevelopment of 1% Avenue and the city-owned parking lot, which will include new streets,
sidewalks, parking, landscaping and community amenities, will be completed by summer 2012.

e The 1% Avenue project will be complemented by an enhanced facade improvement that is
available for all downtown businesses.

e Pre-planning for the new city library will be underway during the year.

e Focused transportation infrastructure will continue to make sites in the Canby Pioneer Industrial
Park development ready.

Program Goals and Objectives

The Urban Renewal Agency will be working on programs to carry out the goals and objectives of the
Canby Urban Renewal Plan. 1) To diversify economic base and family wage jobs within the district; 2) To
maintain effective, efficient and safe traffic system for vehicular and pedestrian users; 3) To improve and
retain existing businesses and 4) To improve attractive visual amenities for customers and community
members throughout the district.

Projects and debt financing programs may be refined and instituted as appropriate and as opportunities
arise.

Budget at a Glance

Personal Services - includes wages and fringe benefits for 4.15 FTE's. An FTE is a full-time equivalent
employee. In the case of URD, these costs are posted to the Materials and Services section of the
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Special Revenue Funds Urban Renewal General
budget.

Materials and Services - include office supplies, employee training, contract professional services,
telephone, and purchase of City logo products.

Transfers - are the cost of internal computer services provided by the Technical Services Department,
and allocation of funds for General Fund administrative services. In the case of URD, these costs are
combined under the Materials and Services heading “Due to City”".

URD Projects - Larger capital projects include $2.5 million for the 1% Avenue redevelopment project, $8.5
million for the police station and $1 million for library development. Approximately $422,556 is designated
for URD projects such as purchase of land for development opportunities, commercial or industrial
partnerships, public facilities, housing or other infrastructure projects.

Facade Improvement Program - $350,000 is budgeted in an enhanced grant program to encourage
partnerships with downtown property owners to revitalize Canby’s Historic Core with a focus this year on
1% Avenue.

Main Street Program - Total program funding is $156,391 which includes salary and benefits for a full-
time Main Street Manager focused on downtown revitalization efforts and materials and services
associated with the program.

Beautification and Marketing — Includes $18,000 for expanding the Banner program to 2" Street,
Downtown Mural Program, and Marketing efforts for Economic Development following the URD Plan.

Redevelopment Grant Program — Provides matching grants for property owners for feasibility studies and
other efforts to spur redevelopment.
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URBAN RENEWAL GENERAL FUND

CITY OF CANBY
REVENUES

ACTUAL ACTUAL ADOPTED BUDGET FOR NEXT YEAR 2011-2012
PRECEEDING PRECEEDING BUDGET DESCRIPTION PROPOSED BY APPROVED BY ADOPTED BY
YR 2008-2009 YR 2009-2010 YR 2010-2011 RESOURCES OFFICER COMMITTEE GOVERNING BODY
DEBT PROCEEDS
250,464 DEBT PROCEEDS-BERG PARKWAY
1,335,966 DEBT PROCEEDS-SEQUOIA ST 5
413,684 DEBT PROCEEDS-SEQUOIA ST 6
1,915,000 DEBT PROCEEDS-CINEMA
DEBT PROCEEDS-WALNUT ST.
2,500,000 DEBT PROCEEDS-1ST AVENUE
DEBT PROCEEDS-POLICE STATION 9,000,000 9,000,000 9,000,000
3,915,114 2,500,000 TOTAL DEBT PROCEEDS 9,000,000 9,000,000 9,000,000
SOURCE 334
15,300 GATEWAY GRANT
12,500 URD GRANTS 10,000 10,000 10,000
15,300 12,500 TOTAL SOURCE 334 10,000 10,000 10,000
MISCELLANOUS REVENUE
496,723 1,459 MISCELLANEOUS-INCOME 1,000,000 1,000,000 1,000,000
972 3,000 CITY LOGO PRODUCT SALES 800 800 800
496,723 2,430 3,000 TOTAL MISCELLANOUS REVENUE 1,000,800 1,000,800 1,000,800
INTEREST REVENUES
32,758 7,693 8,250 INTEREST REVENUE 4,500 4,500 4,500
32,758 7,693 8,250 TOTAL INTEREST REVENUES 4,500 4,500 4,500
OPERATIONAL TRANSFERS IN
919,000 1,207,832 2,000,000 OP TRANSFER IN FROM UR DEBT 1,000,000 1,000,000 1,000,000
919,000 1,207,832 2,000,000 TOTAL OPERATIONAL TRANSFERS IN 1,000,000 1,000,000 1,000,000
CASH CARRYOVER
1,000,000 CASH CARRYOVER 2,861,903 2,861,903 2,861,903
1,000,000 TOTAL CASH CARRYOVER 2,861,903 2,861,903 2,861,903
5,378,895 1,230,456 5,511,250 TOTAL FUND REVENUE 13,877,203 13,877,203 13,877,203

OTHER:
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CITY OF CANBY
EXPENDITURES

URBAN RENEWAL GENERAL FUND

ACTUAL ACTUAL ADOPTED BUDGET FOR NEXT YEAR 2011-2012
PRECEEDING PRECEEDING BUDGET DESCRIPTION PROPOSED BY APPROVED BY ADOPTED BY
YR 2008-2009 YR 2009-2010 YR 2010-2011 EXPENDITURES OFFICER COMMITTEE GOVERNING BODY
URD EXPENDITURES
PERSONAL SERVICES:
EMPLOYEE BENEFITS
TOTAL PERSONAL SERVICES
MATERIAL AND SERVICES:
168,907 196,483 214,623 PERSONAL SERVICE CONTRACT 444,096 444,096 444,096
91,729 85,391 115,000 MAT & SVC CONTRACT 60,570 60,570 60,570
5,545 98,920 MAIN STREET PROJECT 52,025 52,025 52,025
2,484 4,000 CITY LOGO PRODUCTS 2,000 2,000 2,000
74,270 64,171 72,389 DUE TO CITY 99,956 99,956 99,956
334,906 354,074 504,932 TOTAL MATERIAL AND SERVICES 658,647 658,647 658,647
CAPITAL OUTLAY:
9,267 BERG PARKWAY PROJECT
4,250 18,000 RARE PROGRAM 19,000 19,000 19,000
41,446 TOWNSHIP RD PROJECT
SEQUOIA/13TH AVE CONNECTION 200,000 200,000 200,000
367,460 SEQUOIA PHASE 5
102,259 SEQUOIA PHASE 6
2,500,000 1ST AVENUE REDEVELOPMENT 2,400,000 2,400,000 2,400,000
1,631) 598,260 1,237,463 URD PROJECTS 419,556 419,556 419,556
OFFICE BUILDING RENOVATION 4,000 4,000 4,000
URD PROJECT-RAILROAD PROPERTY
URD PROJECT-LIBRARY 1,000,000 1,000,000 1,000,000
URD PROJECT-POLICE STATION 8,500,000 8,500,000 8,500,000
11,500 100,000 SDC INCENTIVE PROGRAM 100,000 100,000 100,000
34,074 CANBY CINEMA
35,070 25,889 75,000 BEAUTIFICATION & MARKETING 25,000 25,000 25,000
62,897 114,995 80,000 GATEWAY PROJECTS 11,000 11,000 11,000
1,355 5,000 DESIGN STANDARDS PROJECT
7,736 5,065 5,000 SIGN CODE PROJECT
4,924 128,750 FACADE IMP. PROGRAM 350,000 350,000 350,000
3,000 14,054 30,000 REDEVLOP. GRT PROGRM 30,000 30,000 30,000
94,600 772,251 632,000 WALNUT ST. IMP. 10,000 10,000 10,000
1,576,889 590,170 NW 2ND & PARKING LOT (CINEMA)
6,394 40,000 WALNUT ST IMPROVE-CEMETERY
2,355,096 2,127,077 4,851,213 TOTAL CAPITAL OUTLAY 13,068,556 13,068,556 13,068,556
2,690,002 2,481,151 5,356,145 TOTAL URD EXPENDITURES 13,727,203 13,727,203 13,727,203
OTHER:
150,000 CONTINGENCY 150,000 150,000 150,000
5,105 RESERVE FOR FUTURE EXPENDITURE
155,105 TOTAL OTHER 150,000 150,000 150,000
2,690,002 2,481,151 5,511,250 TOTAL FUND EXPENDITURES 13,877,203 13,877,203 13,877,203
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URBAN RENEWAL DEBT SVC. FUND

CITY OF CANBY
REVENUES

ACTUAL ACTUAL ADOPTED BUDGET FOR NEXT YEAR 2011-2012
PRECEEDING PRECEEDING BUDGET DESCRIPTION PROPOSED BY APPROVED BY ADOPTED BY

YR 2008-2009 YR 2009-2010 YR 2010-2011 RESOURCES OFFICER COMMITTEE GOVERNING BODY
PROPERTY TAXES

1,364,900 1,792,115 2,200,000 TAX INCREMENT 2,000,000 2,000,000 2,000,000

TAX INCREMENT - PRIOR 50,000 50,000 50,000

1,364,900 1,792,115 2,200,000 TOTAL PROPERTY TAXES 2,050,000 2,050,000 2,050,000

SOURCE 355

LID WALNUT ST PRINC 31,818 31,818 31,818

3,314 6,930 7,352 LID HAZEL DELL WAY PRINC 7,799 7,799 7,799

3,314 6,930 7,352 TOTAL SOURCE 355 39,617 39,617 39,617

INTEREST REVENUES

23,482 6,405 6,000 INTEREST REVENUES 1,200 1,200 1,200

LID WALNUT ST INT. 25,671 25,671 25,671

2,672 5,042 4,620 LID HAZEL DELL WAY-INTEREST 4,172 4,172 4,172

BOND INTEREST REBATE (ARRA) 66,577 66,577 66,577

26,154 11,447 10,620 TOTAL INTEREST REVENUES 97,620 97,620 97,620
CASH CARRYOVER

765,000 CASH CARRYOVER 439,421 439,421 439,421

765,000 TOTAL CASH CARRYOVER 439,421 439,421 439,421

1,394,368 1,810,491 2,982,972 TOTAL FUND REVENUE 2,626,658 2,626,658 2,626,658

OTHER:
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URBAN RENEWAL DEBT SVC. FUND

CITY OF CANBY
EXPENDITURES

ACTUAL ACTUAL ADOPTED BUDGET FOR NEXT YEAR 2011-2012
PRECEEDING PRECEEDING BUDGET DESCRIPTION PROPOSED BY APPROVED BY ADOPTED BY
YR 2008-2009 YR 2009-2010 YR 2010-2011 EXPENDITURES OFFICER COMMITTEE GOVERNING BODY
URBAN RENEWAL DEBT EXPENDITURE
DEBT:
DEBT SCIF 2NDAVE/WAIT PRK
50,400 55,412 55,424 DEBT PAYMENTS-SEQUOIA PKWY 55,438 55,438 55,438
41,459 41,679 44,563 DEBT PAYMENTS-HAZELDELL WAY 44,806 44,806 44,806
36,766 36,960 39,519 DEBT PAYMENTS-SEQ & SE 4TH 39,734 39,734 39,734
66,975 67,334 DEBT PMTS-SEQUOIA ST 5 & 6 72,704 72,704 72,704
403,214 525,000 180,000 DEBT PAY-NW 2ND/LOT (CINEMA) 240,000 240,000 240,000
DEBT PAY-WALNUT ST 32,085 41,063 41,063
DEBT PAY-POLICE BUILDING 84,375 84,375 84,375
DEBT PAY-1ST AVE REDEV 95,000 95,000 95,000
45,046 43,534 41,872 DEBT PAY-SEQUOIA PKWY INT 40,043 40,043 40,043
35,750 34,454 33,100 DEBT PAYMTS-HAZELDELL INTEREST 31,651 31,651 31,651
31,703 30,554 29,353 DEBT PAY-SEQUOIA & SE 4TH INT 28,068 28,068 28,068
49,838 83,866 DEBT PAY-SEQUOIA 5 & 6 INT 81,846 81,846 81,846
1,915 65,377 43,783 DEBT PAY-NW2ND/LOT INT (CINEMA 36,313 36,313 36,313
DEBT PAY-WALNUT ST INT 15,675 13,062 13,062
DEBT PAY-POLICE BUILDING INT 350,000 350,000 350,000
DEBT PAY-1ST AVE REDEV INT 147,950 147,950 147,950
172,659 LOAN PAYMENT RESERVE 39,470 33,105 33,105
191,500 SERIES 2008 BOND RESERVE 191,500 191,500 191,500
646,253 949,783 982,972 TOTAL DEBT 1,626,658 1,626,658 1,626,658
TRANSFERS:
919,000 1,207,832 2,000,000 OP TRANSFER TO UR GENERAL 1,000,000 1,000,000 1,000,000
919,000 1,207,832 2,000,000 TOTAL TRANSFERS 1,000,000 1,000,000 1,000,000
1,565,253 2,157,615 2,982,972 TOTAL URBAN RENEWAL DEBT EXPEN 2,626,658 2,626,658 2,626,658
OTHER:
TOTAL OTHER
1,565,253 2,157,615 2,982,972 TOTAL FUND EXPENDITURES 2,626,658 2,626,658 2,626,658
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FORM UR-50 NOTICE TO ASSESSOR 2011-2012
» Submit two (2) copies to county assessor by July 15. |:| Check here if this is an amended form.
Notification
Canby Urban Renewal District authorizes its 2008-09 ad valorem tax increment amounts

(Agency Name)

by plan area for the tax roll of Clackamas County
(County Name)
Sue Engels 503-266-4021 June 30, 2011
(Contact Person) (Telephone Number) (Date)

PO Box 930, Canby, OR 97013

(Agency’s Mailing Address)

_ engelss@ci.canby.or.us

(Contact Person’s E-mail Address)

Part 1: Option One Plans (Reduced Rate). [ORS 457.435(2)(a)]

Amount from
Plan Area Name Division of Tax | Special Levy Special Levy Amount
100% |:| Yes No
100% |:| Yes No
100% |1 ves [x o
Part 2: Option Two Plans (Cascade Locks Agency Only). [ORS 457.435(2)(b)]
Plan Area Name Special Levy Special Levy Amount

|:| Yes |:|No

Part 3: Option Three Plans (Standard Rate). [ORS 457.435(2)(c)]

Amount from
Plan Area Name Division of Tax | Special Levy Special Levy Amount
|:| Yes |:|No
|:| Yes |:|No
$ Q ves [ No

Part 4. Other Standard Rate Plans [ORS 457.010(4)(b)]

Amount from Division of

Plan Area Name Tax

Canby Urban Renewal District 100%
100%
100%

Part 5: Other Reduced Rate Plans [ORS 457.010(4)(a)]

Plan Area Name

Amount from Division of
Tax

100%

100%

100%

150-504-076-5 (Rev. 12-07)
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FORM NOTICE OF BUDGET HEARING

UR-1
A meeting of the Canby Urban Renewal Agency will be held on June 15 ,2011
(Governing Body) (Date)
at 7:30 p.m. at Canby City Council Chamber, 155 NW 2nd Ave. The purpose of this meeting is to discuss the budget for
- (Cocation)
the fiscal year beginning July 1, 2011 as approved by the Canby Urban Renewal Budget Committee.
(Agency)

A summary of the budget is presented below. A copy of the budget may be inspected or obtained at Canby City Hall

(Street Address)
182 N. Holly St., Canby between the hours of 8:00am and 5:00 pm . This budget was prepared on

(Street Address contd.)
a basis of accounting thatis X consistent; not consistent with the basis of accounting used during the preceding year.

Major changes, if any and their effect on the budget are explained below. This budget is for an:_X_Annual __Biennial budget.

County City Chairperson of Governing Body Telephone
Clackamas Canby Richard Ares 503-266-4021
FINANCIAL SUMMARY
Check this box if your Adopted Budget Approved Budget
budget only has one fund TOTAL OF ALL FUNDS This year--2010-11 Next Year--2011-12
1. Total Personal SErVICES........ccooveeieuieeeecieeeeeee e, 0 0
2. Total Materials and SerVICES.........cccvuveeeeeieieceiieeee e 504,932 658,647
3. Total Capital OUIAY.........cceeeevreiieciie e 4,851,213 13,068,556
ANTICIPATED 4. Total DEDE SEIVICE......eeeiicieeeeeeeie e 982,972 1,626,658
REQUIRMENTS 5. Total Tran_sfers...: .................................................................. 2,000,000 1,000,000
6. Total CONtINGENCIES......ccuvveiieiitieecieecte et 150,000 150,000
7. Total Reserves and Special Payments...........cccoccvvivverinnens 5,105 0
8. Total Unappropriated Ending Fund Balance......................... 0 0
9. Total Requirements--add lines 1 through 8..................... 8,494,222 16,503,861
10. Total Resources except Urban Renewal Taxes................ 6,294,222 14,503,861
ANTICIPATED 11. Total Urban Renewal Taxes est. from Division of Tax....... 2,200,000 2,000,000
RESOURCES 12. Total Urban Renewal Taxes est. from Special Levy.......... 0 0
13. Total Resources--add lines 10,11 and 12...........cc......... 8,494,222 16,503,861

STATEMENT OF INDEBTEDNESS

Debt Outstanding Debt Authorized, Not Incurred
[ ] None [«] As Summarized Below [ None [y]As Summarized Below
PUBLISH BELOW ONLY IF COMPLETED
Long-Term Debt Estimated Debt outstanding at the Estimated Debt authorized, not incurred at the
Beginning of the Budget Year July 1, 2011 Beginning of the Budget Year July 1, 2011

Bonds 3,375,000 9,000,000
Interest bearing warrants

Other 4,727,761

Total Indebtedness 8,102,761 9,000,000

Short-Term Debt

This budget includes the intention to borrow in anticipation of revenue ("Short-Term Borrowing") as summarized below:

Estimated Amount Estimated Estimated
FUND LIABLE to be Borrowed Interest Rate Interest Cost

150-504-076-2 (Rev. 12-05)
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FORM
UR-2

Publish ONLY completed portion of this page. Total Anticipated Requirements Requirements must equal Total Resources

SUMMARY BY FUND

Name of
Fund GENERAL FUND

Actual Data
Last Year 2009-10

Adopted Budget
This Year 2010-11

Approved Budget
Next Year 2011-12

1. Total Personal Services

2. Total Materials and Services 354,074 504,932 658,647
3. Total Capital Outlay 2,127,077 4,851,213 13,068,556
4. Total Debt Service

5. Total Transfers

6. Total Contingencies 150,000 150,000
7. Total Reserves and Special Payments 5,105

8. Total Unappropriated Ending Fund Balance

9. Total Requirements 2,481,151 5,511,250 13,877,203
10. Total Resources Except Urban Renewal Taxes 2,481,151 5,511,250 13,877,203
11. Total U/R Taxes Estim’d from Div of Tax

12. Total U/R Taxes Estim’d from Special Levy

13. Total Resources 2,481,151 5,511,250 13,877,203
Name of Actual Data Adopted Budget Approved Budget

Fund DEBT SERVICE FUND

Last Year 2009-10

This Year 2010-11

Next Year 2011-12

1. Total Personal Services

2. Total Materials and Services

3. Total Capital Outlay

4. Total Debt Service 949,783 982,972 1,626,658
5. Total Transfers 1,207,832 2,000,000 1,000,000
6. Total Contingencies

7. Total Reserves and Special Payments

8. Total Unappropriated Ending Fund Balance

9. Total Requirements 2,157,615 2,982,972 2,626,658
10. Total Resources Except Urban Renewal Taxes 365,500 782,972 626,658
11. Total U/R Taxes Estim’d from Div of Tax 1,792,115 2,200,000 2,000,000
12. Total U/R Taxes Estim’d from Special Levy

13. Total Resources 2,157,615 2,982,972 2,626,658
Name of Actual Data Adopted Budget Approved Budget
Fund Last Year 2009-10 This Year 2010-11 Next Year 2011-12

1. Total Personal Services

. Total Materials and Services

. Total Capital Outlay

. Total Debt Service

. Total Transfers

. Total Contingencies

. Total Reserves and Special Payments

. Total Unappropriated Ending Fund Balance
. Total Requirements

© 00 N O 0 B~ WDN

10. Total Resources Except Urban Renewal Taxes
11. Total U/R Taxes Estim’d from Div of Tax

12. Total U/R Taxes Estim’d from Special Levy
13. Total Resources
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RESOLUTION NO. URR 11-009

A RESOLUTION ADOPTING THE BUDGET FOR THE 2011-2012 FISCAL
YEAR

BE IT RESOLVED that the Board of Directors of the Canby Urban Renewal Agency hereby
adopts the budget for fiscal year 2011-2012 in the total of $16,503,861 now on file at the City of Canby,
182 N Holly St. Canby, Oregon.

BE IT RESOLVED that the amounts for the fiscal year beginning July 1, 2011 and for the
purpose shown below are hereby appropriated:

URD General Fund
Materials & Services........ $658,647
Capital Outlay................... $13,068,556
Contingency.........cccun...... $150,000
Total $13,877,203
URD Debt Service Fund
Debt Service............... $1,626,658
Transfers................ $1,000,000
Total $2,626,658

BE IT RESOLVED that the Board of Directors of the Canby Urban Renewal Agency hereby resolves
to certify to the county assessor a request for the Canby Urban Renewal Plan Area for the maximum

amount of revenue that may be raised by dividing the taxes under section 1c, Article XI of the Oregon
Constitution and ORS Chapter 457.

This resolution takes effect on July 1, 2011.
This resolution statement approved and declared on the 15™ day of June 2011.

Riclfard Ares
Chairman

ATTEST:

-

\
Kimberly Scheafe{r) CMC
City Recorder
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